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�� 4XDOLWDWLYH DQG 4XDQWLWDWLYH FRPSRVLWLRQ�
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&DOFLXP 3DQWRWKHQDWH %3������������������������������ ��PJ
3\ULGR[LQH +\GURFKORULGH %3 ����������������������� ����PJ
&\DQRFREDODPLQ %3 ������������������������������������� ����PFJ
$VFRUELF $FLG %3 ����������������������������������������� ���PJ
)ROLF $FLG %3 ����������������������������������������������� �����PJ
&RORXU� &DUHPHO

�� 3KDUPDFHXWLFDO )RUP� 2UDO /LTXLG�

�� &OLQLFDO 3DUWLFXODUV�

��� 7KHUDSHXWLF ,QGLFDWLRQV
0(67<0,1� 6<583� LV� XVHG� DV� D� VXSSOHPHQW� LQ� WKH� WUHDWPHQW� RI� FRQGLWLRQV�
DVVRFLDWHG� ZLWK GHILFLHQF\� RI� FHUWDLQ� %�FRPSOH[� YLWDPLQV�� PLQHUDOV� DQG� DPLQR�
DFLGV�� VXFK� DV� VHYHUH� LQIHFWLRQV� GHJHQHUDWLYH GLVHDVHV� HQGRFULQH G\VIXQFWLRQ�
VXUJLFDO SURFHGXUHV� LQMXULHV� EXUQV� ROG DJH�EHULEHUL� ULERIODYLQRVLV�RU SHOODJUD�

��� 3RVRORJ\ DQG PHWKRG RI DGPLQLVWUDWLRQ�
6KDNH EHIRUH XVH
$GXOWV� �� PO RQH WR WKUHH WLPHV GDLO\�
&KLOGUHQ� ��PO LQ D OLWWOH ZDWHU� IRXU
WLPHV D GD\�
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0HWKRG RI $GPLQLVWUDWLRQ

)RU RUDO DGPLQLVWUDWLRQ�

��� &RQWUDLQGLFDWLRQV
&RQWUDLQGLFDWHG LQ SDWLHQWV NQRZQ WR EH K\SHUVHQVLWLYH WR DQ\ RI LWV FRPSRQHQWV
DQG LQ SDWLHQWVZLWK K\SHUYLWDPLQRVLV�

��� 6SHFLDO ZDUQLQJV DQG SUHFDXWLRQV IRU XVH
0XOWLYLWDPLQV DUH QRW UHFRPPHQGHG IRU WKH WUHDWPHQW RI VHYHUH VSHFLILF
GHILFLHQFLHV RI YLWDPLQV DQG PLQHUDOV� :KLOH WDNLQJ WKH PXOWLYLWDPLQV� ERWK
SURWHLQ DQG HQHUJ\ DUH DOVR UHTXLUHG WR SURYLGH FRPSOHWH QXWULWLRQ LQ WKH GDLO\
GLHW� 1R RWKHU YLWDPLQV� PLQHUDOV RU VXSSOHPHQWV� ZLWK� RU� ZLWKRXW� YLWDPLQ� $�
VKRXOG�EH�WDNHQ�ZLWK�WKLV�SUHSDUDWLRQ�H[FHSW�XQGHU PHGLFDO VXSHUYLVLRQ�
'R�QRW�WDNH�RQ�DQ�HPSW\�VWRPDFK��'R�QRW�H[FHHG�WKH�VWDWHG�GRVH��.HHS�RXW�RI�WKH�
UHDFK�RI FKLOGUHQ� ,I V\PSWRPV�SHUVLVW��FRQVXOW�\RXU GRFWRU�

��� ,QWHUDFWLRQ ZLWK RWKHU PHGLFLQDO SURGXFWV DQG RWKHU IRUPV RI LQWHUDFWLRQ�
7KH�S\ULGR[LQH�K\GURFKORULGH�PD\� UHGXFH� WKH�HIIHFWLYHQHVV�RI� OHYRGRSD�	�)ROLF�
DFLG�FDQ�UHGXFHWKH SODVPD FRQFHQWUDWLRQ RI SKHQ\WRLQ�

��� 3UHJQDQF\ DQG /DFWDWLRQ�
0(67<0,1�6<583 PD\ EH DGPLQLVWHUHG GXULQJ SUHJQDQF\ DQG ODFWDWLRQ DW WKH
UHFRPPHQGDWLRQ RI WKH SK\VLFLDQ�

��� (IIHFWV RQ WKH DELOLW\ WR GULYH DQG XVH PDFKLQHV
1RQH NQRZQ�

��� 8QGHVLUDEOH HIIHFWV�
*HQHUDOO\ PXOWLYLWDPLQ DQG PXOWLPLQHUDOV DUH ZHOO WROHUDWHG E\ WKH ERG\�
6RPHWLPHV� UHDFWLRQVFRXOG RFFXU��EXW�WKH\�GLVDSSHDU�UDSLGO\�DIWHU FRQWLQXRXV�DQG
UHJXODU XVH�
$VFRUELF $FLG �&�� 1LFRWLQDPLGH� 3\ULGR[LQH �%��� 5LERIODYLQ �%�� 	
7KLDPLQH �%��
7KHVH ZDWHU VROXEOH YLWDPLQV DUH JHQHUDOO\ QRQWR[LF FRPSRXQGV ZLWK D ZLGH
PDUJLQ RI VDIHW\�WKH H[FHVV DPRXQWV�EHLQJ�UDSLGO\�H[FUHWHG�LQ�WKH XULQH�

��� 2YHUGRVH
6HHN� HPHUJHQF\� PHGLFDO� DWWHQWLRQ�� 0RVW� FRPPRQO\� UHSRUWHG�� V\PSWRPV� RI�
9LWDPLQV�	�DPLQR DFLG RYHUGRVH LQFOXGH QDXVHD DQG�YRPLWLQJ�

6\PSWRPV DQG VLJQV
0(67<0,1� 6<583 FRQWDLQV OHYHOV RI YLWDPLQV ZKLFK SUHVHQW OLWWOH ULVN LQ
RYHUGRVH�

*HQHUDOO\ PXOWLYLWDPLQ DQG PXOWLPLQHUDOV DUH ZHOO WROHUDWHG E\ WKH ERG\�
6RPHWLPHV� UHDFWLRQVFRXOG RFFXU��EXW�WKH\�GLVDSSHDU�UDSLGO\�DIWHU FRQWLQXRXV�DQG
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UHJXODU XVH�
$VFRUELF $FLG �&�� 1LFRWLQDPLGH� 3\ULGR[LQH �%��� 5LERIODYLQ �%�� 	
7KLDPLQH �%��
7KHVH ZDWHU VROXEOH YLWDPLQV DUH JHQHUDOO\ QRQWR[LF FRPSRXQGV ZLWK D ZLGH
PDUJLQ RI VDIHW\�WKH H[FHVV DPRXQWV�EHLQJ�UDSLGO\�H[FUHWHG�LQ�WKH XULQH�

�� 3KDUPDFRORJLFDO 3DUWLFXODUV�

��� 3KDUPDFRG\QDPLF SURSHUWLHV
�L� 3KDUPDFR�WKHUDSHXWLF JURXS�0XOWLYLWDPLQV DQG RWKHU PLQHUDOV� LQFO�
FRPELQDWLRQV

�LL� $7& FRGH� $��$$��

0HFKDQLVP RI DFWLRQ�
0(67<0,1� 6<583� LV� DQ� (VVHQWLDO� $PLQR� $FLGV� 	� 9LWDPLQV� 6\UXS�� 7KH�
SKDUPDFRNLQHWLFV� RI WKH� DFWLYH� VXEVWDQFHV� ZRXOG� QRW� EH� GLIIHUHQW� IURP� WKRVH�
QDWXUDOO\� GHULYHG�E\� IRRG�RUDOO\��$PLQR DFLGV� VWLPXODWHV�ZRXOG� QRW� EH� GLIIHUHQW�
IURP�WKRVH�QDWXUDOO\�GHULYHG�E\�IRRG�RUDOO\��$PLQR�DFLGV VWLPXODWHV�WKH�VHFUHDWLRQ�
RI� QHXURWUDQVPLWWHUV�ZKLFK� DUH� FKHPLFDOV� WUDQVPLWWLQJ� WKH�PHVVDJH� LQ WKH� EUDLQ��
7KH\� DOVR� IDFLOLWDWH� WKH� SURGXFWLRQ� RI� KDUPRQHV� VXFK� DV� LQVXOLQ�� HQ]\PHV� WKDW�
DFWLYDWH ERGLO\�IXQFWLRQV��,Q�DGGLWLRQ��WKH�DPLQR�DFLGV�DUH�HVVHQWLDOV�IRU�WKH�UHSDLU�
DQG�PDLQWHQDQFH�RI RUJDQV VXFK�DV�JODQGV��PXVFOHV��VNLQ�DQG�QDLOV�

��� 3KDUPDFRNLQHWLF SURSHUWLHV
7KH�SKDUPDFRNLQHWLFV�RI�WKH�DFWLYH�VXEVWDQFHV�ZRXOG�QRW�EH�GLIIHUHQW�IURP�WKRVH�
QDWXUDOO\ GHULYHG E\�IRRG�RUDOO\�

��� 3UH�FOLQLFDO 6DIHW\�
1RQH VWDWHG�

�� 3KDUPDFHXWLFDO�

3DUWLFXODUV�/LVW RI

([FLSLHQWV�

6RGLXP 0HWK\O 3DUDEHQ %3
6RGLXP 3URS\O 3DUDEHQ %3
6RGLXP %HQ]RDWH %3
&LWULF $FLG �0RQRK\GUDWH� %3
6XFURVH %3
/LTXLG *OXFRVH %3
%URQRSRO %3 %3
$UURZ *XP 6XSHU ,+6
'L�6RGLXP ('7$ %3
6RGLXP +\GUR[LGH %3
$FU\VRO .���� � &UHVPHU�5+ �� ,+6
6RGLXP 6DFFKDULQH %3
3URS\OHQH *O\FRO %3
6RGLXP 0HWDELVXOSKDWH %3
%XW\ODWHG +\GUR[\DQLVROH %3
%XW\ODWHG +\GUR[\WROXHQH %3
7KLR 8UHD ,+6
&RORXU &DUDPHO ,+6
&KRFRODWH eFODLU 0����� )ODYRXU ,+6
%XWWHU 6FRWFK 0����� )ODYRXU ,+6
3XULILHG :DWHU %3
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��� ,QFRPSDWLELOLWLHV� 1RQH NQRZQ�

��� 6KHOI /LIH� �� PRQWKV�

6SHFLDO 3UHFDXWLRQV IRU VWRUDJH�
6WRUH EHORZ ���& LQ D GU\ SODFH� 3URWHFW IURP OLJKW�

��� 1DWXUH DQG FRQWHQWV�RI FRQWDLQHU�
��� PO DPEHU FRORXU URXQG EUXWH W\SH JODVV ERWWOH SDFNHG LQ D &DUWRQ DORQJ
ZLWK WKH 3DFN,QVHUW�

��� 6SHFLDO SUHFDXWLRQV IRU GLVSRVDO DQG RWKHU KDQGOLQJ�
1RQH
� 0DQXIDFWXUHG�E\��
-(+<621�+($/7+&$5(�/,0,7('
-HK\VRQ�FUHVFHQW����NP�/DJRV�$EHRNXWD�([SUHVVZD\�$SRPX��2JXQ�6WDWH

�0DUNHWLQJ $XWKRUL]DWLRQ +ROGHU�
08&+,6�+($/7+&$5(�/,0,7('
� 2JXQGDQD�6WUHHW��2II�$OOLHQ�$YHQXH��,NHMD�/DJRV

���0DUNHWLQJ $XWKRUL]DWLRQ 1XPEHU� ��

���'DWH RI ILUVW $XWKRUL]DWLRQ �UHQHZDO RI WKH DXWKRUL]DWLRQ� ��


