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���1DPH�RI�WKH�PHGLFLQDO�SURGXFW
*UHHQYLQH�0LVW�0DJQHVLXP�7ULVLOLFDWH

���4XDOLWDWLYH�DQG�TXDQWLWDWLYH�FRPSRVLWLRQ

0DJQHVLXP�&DUERQDWH�/LJKW ���PJ��PO
0DJQHVLXP�7ULVLOLFDWH ���PJ��PO
6RGLXP�ELFDUERQDWH ���PJ��PO
���3KDUPDFHXWLFDO�IRUP
0L[WXUH

�� &OLQLFDO�SDUWLFXODUV
����7KHUDSHXWLF�LQGLFDWLRQV
)RU�UHOLHI�RI�WKH�V\PSWRPV�RI�LQGLJHVWLRQ��KHDUWEXUQ�DQG�G\VSHSVLD�

����3RVRORJ\�DQG�PHWKRG�RI�DGPLQLVWUDWLRQ
2UDO�

5(&200(1'('�'26(

��PO�WR�EH�WDNHQ���WR���WLPHV�GDLO\

2U�DV�GLUHFWHG�E\�WKH�SK\VLFLDQ�

7DNH LQ�D�OLWWOH�ZDWHU�

'26$*(�6&+('8/(

7R�EH�WDNHQ�WKUHH�WLPHV�D�GD\�RU�DV�UHTXLUHG�

����&RQWUDLQGLFDWLRQV
&RQWUDLQGLFDWHG�LQ�VHYHUH�UHQDO�IDLOXUH� K\SRSKRVSKDWDHPLD DQG�LQ�SDWLHQWV�ZKR�
PXVW�FRQWURO�VRGLXP�LQWDNH�H�J��FRQJHVWLYH�KHDUW�IDLOXUH��K\SHUWHQVLRQ��FLUUKRVLV�RI�
WKH�OLYHU�

6KRXOG�QRW�EH�DGPLQLVWHUHG�WR�SDWLHQWV�ZLWK�PHWDEROLF�RU�UHVSLUDWRU\�DONDORVLV��
K\SRFDOFDHPLD�RU�K\SRFKORUK\GULD�

+\SHUVHQVLWLYLW\�WR�DQ\�RI�WKH�LQJUHGLHQWV�

����6SHFLDO�ZDUQLQJV�DQG�SUHFDXWLRQV�IRU�XVH

*UHHQYLQH�0LVW�0DJQHVLXP�7ULVLOLFDWH�VKRXOG�EH�XVHG�ZLWK�FDXWLRQ�LQ�SDWLHQWV�ZLWK�
IOXLG�UHWHQWLRQ��,Q�YLHZ�RI�WKH�VRGLXP�ELFDUERQDWH FRQWHQW��WKH�SURGXFW�VKRXOG�DOVR�
EH�DGPLQLVWHUHG�H[WUHPHO\�FDXWLRXVO\�WR�SDWLHQWV�ZLWK�UHQDO�LPSDLUPHQW��WR�SDWLHQWV�
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UHFHLYLQJ�FRUWLFRVWHURLGV�RU�SDWLHQWV�ZLWK�UHVSLUDWRU\�DFLGRVLV��HFODPSVLD��RU�
DOGRVWHURQLVP�

,I�UHQDO�IXQFWLRQ�LV�LPSDLUHG�K\SHUPDJQHVDHPLD�PD\�UHVXOW�JLYLQJ�WKH�V\PSWRPV�
GHVFULEHG�XQGHU�������RYHUGRVH�

7KH�IROORZLQJ�ZDUQLQJV�DQG�SUHFDXWLRQV�DSSHDU�RQ�WKH�ODEHOV�

.HHS�RXW�RI�WKH�UHDFK�DQG�VLJKW�RI�FKLOGUHQ�

'R�QRW�JLYH�WR�FKLOGUHQ�XQGHU���\HDUV�ROG�XQOHVV�\RXU�GRFWRU�WHOOV�\RX�WR�

2QFH�RSHQHG�XVH�ZLWKLQ����GD\V�

,I�V\PSWRPV�SHUVLVW�FRQVXOW�\RXU�GRFWRU�

*UHHQYLQH�0LVW�0DJQHVLXP�7ULVLOLFDWH�FRQWDLQV�����PJ�VRGLXP��PDLQ�FRPSRQHQW�
RI�FRRNLQJ�WDEOH�VDOW��LQ�HDFK��PO�GRVH��7KLV�LV�HTXLYDOHQW�WR������RI�WKH�
UHFRPPHQGHG�PD[LPXP�GDLO\�GLHWDU\�LQWDNH�RI�VRGLXP�IRU�DQ�DGXOW�

,W�DOVR�FRQWDLQV�VRGLXP�PHWK\O�DQG VRGLXP�SURS\O�SDUDK\GUR[\EHQ]RDWHV��(����
DQG�(�����ZKLFK�PD\�FDXVH�DOOHUJLF�UHDFWLRQV��SRVVLEO\�GHOD\HG��

����,QWHUDFWLRQ�ZLWK�RWKHU�PHGLFLQDO�SURGXFWV�DQG�RWKHU�IRUPV�RI�LQWHUDFWLRQ
*UHHQYLQH�0LVW�0DJQHVLXP�7ULVLOLFDWH PD\�LQWHUDFW�ZLWK�D�QXPEHU�RI�RWKHU GUXJV�
E\�DOWHULQJ�WKHLU�DEVRUSWLRQ�DQG��VRPHWLPHV��WKHLU�HOLPLQDWLRQ��WKHUHE\�UHGXFLQJ�
WKHLU�HIIHFWLYHQHVV��$QWDFLGV�PD\�DOVR�GDPDJH�HQWHULF�FRDWLQJV�GHVLJQHG�WR�SUHYHQW�
GLVVROXWLRQ�LQ�WKH�VWRPDFK��,Q�RUGHU�WR�PLQLPLVH�WKH�ULVN�RI�LQWHUDFWLRQV��WKLV�
SURGXFW�VKRXOG�QRW�EH�WDNHQ�ZLWKLQ�WZR�WR�IRXU�KRXUV�RI�RWKHU�PHGLFDWLRQV��DOORZ�DW�
OHDVW���KRXUV�EHIRUH�RU���KRXUV�DIWHU�HUORWLQLE��
([DPSOHV�RI�RWKHU�PHGLFDWLRQV�ZKLFK�PD\�EH�DIIHFWHG�LQFOXGH��EXW�DUH�QRW�OLPLWHG�
WR�$&(�LQKLELWRUV��VDOLF\ODWHV�H�J��DVSLULQ��DWD]DQDYLU��D]LWKURP\FLQ��EDUELWXUDWHV��
ELOH�DFLGV��ELVSKRVSKRQDWHV��FHSKDORVSRULQ�DQWLELRWLFV��IOXRURTXLQRORQH�DQWLELRWLFV��
FKORURTXLQH�DQG�K\GUR[\FKORURTXLQH��GHIOD]DFRUW��GLJR[LQ��GLS\ULGDPROH��
HOWURPERSDJ��HUORWLQLE��IH[RIHQDGLQH��JDEDSHQWLQ��LURQ�SUHSDUDWLRQV��LVRQLD]LG��
LWUDFRQD]ROH��NHWRFRQD]ROH��ODQVRSUD]ROH��OHYRWK\UR[LQH��OLWKLXP��PHWKHQDPLQH��
P\FRSKHQRODWH��QLWURIXUDQWRLQ��SHQLFLOODPLQH��SKHQRWKLD]LQHV��SKHQ\WRLQ��
SURJXDQLO��ULIDPSLFLQ��URVXYDVWDWLQ��VXOSLULGH��WHWUDF\FOLQHV��WLSUDQDYLU��XOLSULVWDO�
�DYRLG�XVH�ZLWK�DQWDFLGV��

7KHUH�LV�D�ULVN�RI�PHWDEROLF�DONDORVLV�ZKHQ�RUDO�PDJQHVLXP�VDOWV�DUH�JLYHQ�ZLWK�
SRO\VW\UHQH�VXOSKRQDWH�UHVLQV�

����)HUWLOLW\��SUHJQDQF\�DQG�ODFWDWLRQ
$QLPDO�VWXGLHV�DUH�LQVXIILFLHQW�ZLWK�UHVSHFW�WR�HIIHFWV�RQ�SUHJQDQF\��
HPEU\RQDO�IRHWDO�GHYHORSPHQW��SDUWXULWLRQ�DQG�SRVWQDWDO�GHYHORSPHQW��VHH�VHFWLRQ�
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������7KH�SRWHQWLDO�ULVN�IRU�KXPDQV�LV�XQNQRZQ��$V�WKHUH�LV�QR�VSHFLILF�GDWD�IRU�WKLV�
SURGXFW��LW�LV�UHFRPPHQGHG�WKDW�0DJQHVLXP�7ULVLOLFDWH�0L[WXUH�RQO\�EH�XVHG�LQ�
SUHJQDQF\�RQ�WKH�DGYLFH�RI�D�GRFWRU�

&DXWLRQ�VKRXOG�EH�H[HUFLVHG�ZKHQ�SUHVFULELQJ�WR�SUHJQDQW�ZRPHQ�DV�WKLV�SURGXFW�
FRQWDLQV�VRGLXP��VHH�6HFWLRQ������

����(IIHFWV�RQ�DELOLW\�WR�GULYH�DQG�XVH�PDFKLQHV
1RQH�

����8QGHVLUDEOH�HIIHFWV
0DJQHVLXP�VDOWV�PD\�FDXVH�GLDUUKRHD LQ�VRPH�SDWLHQWV��0DJQHVLXP�FDUERQDWH�DQG�
VRGLXP�ELFDUERQDWH PD\�FDXVH�VWRPDFK�FUDPSV�DQG�IODWXOHQFH�DV�D�UHVXOW�RI�H[FHVV�
FDUERQ�GLR[LGH�SURGXFWLRQ�

/RQJ�WHUP��H[FHVVLYH�XVH�KDV�EHHQ�DVVRFLDWHG�ZLWK�WKH�GHYHORSPHQW�RI�VLOLFD�EDVHG�
UHQDO�FDOFXOL�

5HSRUWLQJ�RI�VXVSHFWHG�DGYHUVH�UHDFWLRQV

5HSRUWLQJ�VXVSHFWHG�DGYHUVH�UHDFWLRQV�DIWHU�DXWKRULVDWLRQ�RI�WKH�PHGLFLQDO�SURGXFW�
LV�LPSRUWDQW��,W�DOORZV�FRQWLQXHG�PRQLWRULQJ�RI�WKH�EHQHILW�ULVN�EDODQFH�RI�WKH�
PHGLFLQDO�SURGXFW��+HDOWKFDUH�SURIHVVLRQDOV�DUH�DVNHG�WR�UHSRUW�DQ\�VXVSHFWHG�
DGYHUVH�UHDFWLRQV�YLD�WKH�<HOORZ�&DUG�6FKHPH�DW��ZZZ�PKUD�JRY�XN�\HOORZFDUG�

����2YHUGRVH
2YHUGRVH��RU�H[FHVVLYH�RU�SURORQJHG�LQWDNH�RI�PDJQHVLXP�FRQWDLQLQJ�DQWDFLGV�PD\�
JLYH�ULVH�WR�K\SHUPDJQHVDHPLD��DQG�H[FHVVLYH�DGPLQLVWUDWLRQ�RI�VRGLXP�
ELFDUERQDWH PD\�OHDG�WR�K\SRNDODHPLD�DQG�PHWDEROLF�DONDORVLV��HVSHFLDOO\�LQ�
SDWLHQWV�ZLWK�UHQDO�LQVXIILFLHQF\�

6\PSWRPV�RI�K\SHUPDJQHVDHPLD�LQFOXGH�QDXVHD��YRPLWLQJ��IOXVKLQJ�RI�WKH�VNLQ��
WKLUVW��GURZVLQHVV��K\SRWHQVLRQ��FRQIXVLRQ��PXVFOH�ZHDNQHVV��&16�DQG�UHVSLUDWRU\�
GHSUHVVLRQ��K\SRUHIOH[LD��SHULSKHUDO�YDVRGLODWDWLRQ��EUDG\FDUGLD��FDUGLDF�
DUUK\WKPLDV��FRPD�DQG�FDUGLDF�DUUHVW�

6\PSWRPV�RI�K\SRNDODHPLD�DQG�PHWDEROLF�DONDORVLV�LQFOXGH�PRRG�FKDQJHV��
WLUHGQHVV��VKRUWQHVV�RI�EUHDWK��PXVFOH�ZHDNQHVV�DQG�LUUHJXODU�KHDUW�EHDW��0XVFOH�
K\SHUWRQLFLW\��WZLWFKLQJ�DQG�WHWDQ\�PD\�GHYHORS��HVSHFLDOO\�LQ�K\SRFDOFDHPLF�
SDWLHQWV��([FHVVLYH�GRVHV�RI�VRGLXP�VDOWV�PD\�OHDG�WR�VRGLXP�RYHUORDGLQJ�DQG�
K\SHURVPRODOLW\�

7UHDWPHQW�RI�PLOG�K\SHUPDJQHVDHPLD�LV�XVXDOO\�OLPLWHG�WR�UHVWULFWLQJ�PDJQHVLXP�
LQWDNH��,Q�VHYHUH�K\SHUPDJQHVDHPLD��YHQWLODWRU\�DQG�FLUFXODWRU\�VXSSRUW�PD\�EH�
UHTXLUHG��7UHDWPHQW�VKRXOG�FRQVLVW�RI�WKH�LQWUDYHQRXV�DGPLQLVWUDWLRQ�RI�FDOFLXP�
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JOXFRQDWH�LQMHFWLRQ�����DW�D�GRVH�RI����± ��PO��WR�FRXQWHUDFW�UHVSLUDWRU\�
GHSUHVVLRQ�RU�KHDUW�EORFN��,I�UHQDO�IXQFWLRQ�LV�QRUPDO��DGHTXDWH�IOXLGV�VKRXOG�EH�
JLYHQ�WR�DVVLVW�PDJQHVLXP�UHPRYDO�IURP�WKH�ERG\��+DHPRGLDO\VLV�PD\�EH�
QHFHVVDU\�LQ�SDWLHQWV�ZLWK�UHQDO�LPSDLUPHQW�RU�IRU�ZKRP�RWKHU�PHWKRGV�SURYH�
LQHIIHFWLYH��0HWDEROLF�DONDORVLV�DQG�K\SHUQDWUDHPLD�FDQ�EH�WUHDWHG�E\�DSSURSULDWH�
FRUUHFWLRQ�RI�IOXLG�DQG�HOHFWURO\WH�EDODQFH��5HSODFHPHQW�RI�FDOFLXP��FKORULGH��DQG�
SRWDVVLXP�LRQV�PD\�EH�RI�SDUWLFXODU�LPSRUWDQFH�

���3KDUPDFRORJLFDO�SURSHUWLHV
����3KDUPDFRG\QDPLF�SURSHUWLHV
*UHHQYLQH�0LVW�0DJQHVLXP�7ULVLOLFDWH�LV�DQ�DQWDFLG�ZLWK�VORZ�QHXWUDOL]LQJ DFWLRQ�
DQG�PLOG�OD[DWLYH�DFWLRQ�

����3KDUPDFRNLQHWLF�SURSHUWLHV
0DJQHVLXP�FKORULGH�DQG�K\GUDWHG�VLOLFD�JHO�DUH�IRUPHG�GXULQJ�WKH�QHXWUDOL]DWLRQ��
$ERXW����RI�PDJQHVLXP�LV�DEVRUEHG�DQG�WUDFHV�RI�OLEHUDWHG�VLOLFD�PD\�EH�DEVRUEHG�
DQG�H[FUHWHG�LQ�WKH�XULQH�

$Q\�VRGLXP�ELFDUERQDWH QRW�QHXWUDOL]HG LQ�WKH�VWRPDFK�LV�DEVRUEHG�DQG�H[FUHWHG�DV�
ELFDUERQDWH�DQG�VRGLXP�LRQV�LQ�WKH�XULQH�LQ�WKH�DEVHQFH�RI�D�SODVPD�GHILFLW�

����3UHFOLQLFDO�VDIHW\�GDWD
1RQH�.QRZQ�

�� 3KDUPDFHXWLFDO�SDUWLFXODUV
����/LVW�RI�H[FLSLHQWV
VRGLXP�PHWK\O�K\GUR[\EHQ]RDWH�

VRGLXP�SURS\O�K\GUR[\EHQ]RDWH�

[DQWKDQ�JXP��(����

0HQWKRO�)ODYRXU�

3HSSHUPLQW�)ODYRXU�

SXULILHG�ZDWHU

([FLSLHQWV�ZLWK�NQRZQ�HIIHFWV
6RGLXP�PHWK\O�
SDUDK\GUR[\EHQ]RDWH��(����
6RGLXP�SURS\O�
SDUDK\GUR[\EHQ]RDWH��(����
6DFFKDULQ�VRGLXP

����PJ��PO
���PJ��PO
����PJ��PO
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)RU�WKH�IXOO�OLVW�RI�H[FLSLHQWV�VHH�VHFWLRQ����

����,QFRPSDWLELOLWLHV
1RQH�

����6KHOI�OLIH
��PRQWKV�

����6SHFLDO�SUHFDXWLRQV�IRU�VWRUDJH
6WRUH�EHORZ����&�

����1DWXUH�DQG�FRQWHQWV�RI�FRQWDLQHU
���PO��3ODLQ�SHW ERWWOH ZLWK�ZKLWH���PP�5233 FDS�ZLWK�7DPSHU�(YLGHQW�EDQG�

����6SHFLDO�SUHFDXWLRQV�IRU�GLVSRVDO�DQG�RWKHU�KDQGOLQJ
1RQH�

���0DUNHWLQJ�DXWKRULVDWLRQ�KROGHU
*5((19,1(�3+$50$&(87,&$/6�/,0,7('

����$GHNLWDQ 6WUHHW��2II�3DOP�$YHQXH�0XVKLQ�/DJRV

���0DQXIDFWXUHU���

-(+<621�+($/7+&$5(�/,0,7('

-HK\VRQ�&UHVFHQW����NP�/DJRV�$EHRNXWD�([SUHVV�:D\��$SRPX��(ZHNRUR��/*$�
2JXQ�6WDWH�

���0DUNHWLQJ�DXWKRULVDWLRQ�QXPEHU�V�
1$

���� 'DWH�RI�ILUVW�DXWKRULVDWLRQ�UHQHZDO�RI�WKH�DXWKRULVDWLRQ

1$

���� 'DWH�RI�UHYLVLRQ�RI�WKH�WH[W
1$


