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��� 7KHUDSHXWLF�LQGLFDWLRQV
)HVXOI�WDEOHW�LV�LQGLFDWHG�LQ�LURQ�GHILFLHQF\�DQDHPLD�GXH�WR�
PDODEVRUSWLRQ�RI�LURQ�IURP�WKH�GLHW�SDUDVLWLF�LQIHVWDWLRQ��,W�LV�LQGLFDWHG�LQ�
WKH�SURSK\OD[LV�RI�LURQ�GHILFLHQF\�DQDHPLD�LQ�SUHJQDQF\��EUHDVW�IHHGLQJ�
DQG�DIWHU FKLOG�ELUWK�
,W�FRXOG�DOVR�EH�XVHG�DIWHU�H[FHVVLYH�ORVV�RI�EORRG�GXH�WR�DFFLGHQW�RUE�
SRVW�RSHUDWLRQ�

��� 3RVRORJ\ DQG PHWKRG RI DGPLQLVWUDWLRQ

$GXOWV DQG�FKLOGUHQ�RYHU���\HDUV�
,URQ�'HILFLHQF\�DQDHPLD�± RQH�WDEOHW��WLPHV�GDLO\�
3URSK\OD[LV�± RQH�WDEOHW�RQFH�GDLO\�

0HWKRG RI DGPLQLVWUDWLRQ�
2UDO $GPLQLVWUDWLRQ�

7DEOHWV�VKRXOG�EH�WDNHQ�EHIRUH�PHDOV�RU�GXULQJ�PHDOV��GHSHQGLQJ�RQ�
JDVWURLQWHVWLQDOWROHUDQFH�

�������&RQWUDLQGLFDWLRQV
)HVXOI�VKRXOG�QRW�EH�DGPLQLVWHUHG�WR�SDWLHQWV�ZLWK�KDHPRO\WLF DQDPLD��
SHSWLF�CXOFHU��HQWHULWLV�RU�XOFHUDWLYH�FROLWLV�DQG�K\SHUVHQVLWLYLW\�WR�LURQ�
VDOWV�

3DJH���RI��



��� 6SHFLDO ZDUQLQJV DQG SUHFDXWLRQV IRU XVH

)HVXOI�VKRXOG�QRW�EH�DGPLQLVWHUHG�ZLWK�DQWDFLGV��WHWUDF\FOLQH��DQG�
WHD�FRIIHH�EHFDXVH�DEVRUSWLRQ�RI�LURQ�LV�LQKLELWHG�DV�D�UHVXOW�RI�WKH�
IRUPDWLRQ�RI�XQDEVRUEDEOH�FRPSOH[HV�ZLWK�WKH�FRQVWLWXHQWV�RI�WKHVH�
PDWHULDOV�

$GPLQLVWHU�ZLWK�FDXWLRQ�LQ�SDWLHQWV�ZLWK�KDHPRO\WLF�DQDHPLD�
KDHPRJORELQRSDWKLHV� LURQ VWRUDJH RU LURQ DEVRUSWLRQ GLVHDVHV� H[LVWLQJ
JDVWURLQWHVWLQDO GLVHDVH�

%HIRUH VWDUWLQJ WUHDWPHQW� LW LV LPSRUWDQW WR H[FOXGH DQ\ XQGHUO\LQJ FDXVH
RI WKH DQDHPLD �H�J� JDVWULF HURVLRQ� FRORQLF FDUFLQRPD��
'XH WR WKH ULVN RI PRXWK XOFHUDWLRQV DQG WRRWK GLVFRORXUDWLRQ� WDEOHWV
VKRXOG QRW EH VXFNHG� FKHZHG RU NHSW LQ WKH PRXWK� EXW VZDOORZHG
ZKROH ZLWK ZDWHU�

��� ,QWHUDFWLRQ ZLWK RWKHU PHGLFLQDO SURGXFWV DQG RWKHU IRUPV RI
LQWHUDFWLRQ

&RQFXUUHQW�DGPLQLVWUDWLRQ�ZLWK�WHWUDF\FOLQHV�PD\�LPSDLU�DEVRUSWLRQ�RI�ERWK�
DJHQWV� 7KH�DEVRUSWLRQ�RI�FLSURIOR[DFLQ��QRUIOR[DFLQ�DQG�RIOR[DFLQ�DQG�
ELVSKRVSKRQDWHV�LV UHGXFHG�E\�RUDO�LURQ� &KROHVW\UDPLQH�PD\�ELQG�LURQ�WR�
WKH�JDVWURLQWHVWLQDO�WUDFW��WKXVSUHYHQWLQJ�LWV�DEVRUSWLRQ� 7KH�DEVRUSWLRQ�RI�
LURQ�VDOWV�LV�DOVR�GHFUHDVHG�LQ�WKH SUHVHQFH�RI�DQWDFLGV��SUHSDUDWLRQV�
FRQWDLQLQJ�]LQF��FDOFLXP��SKRVSKRUXV��WULHQWLQH��RUZKHQ�WDNHQ�ZLWK�WHD��
FRIIHH��PLON��HJJV�DQG�ZKROH�JUDLQV��,URQ�VXSSOHPHQWV�VKRXOG QRW EH WDNHQ
ZLWKLQ�RQH KRXU�EHIRUH RU WZR KRXUV�DIWHU LQJHVWLRQ RI WKHVH�SURGXFWV�
,URQ� VDOWV�PD\� UHGXFH� WKH� ELRDYDLODELOLW\� RI�PHWK\OGRSD�� 7KH�DEVRUSWLRQ�RI�
OHYRGRSD DQG� SHQLFLOODPLQH� PD\� EH� UHGXFHG� $EVRUSWLRQ� RI� LURQ� VDOWV� LV�
HQKDQFHG�E\�DVFRUELFDFLG DQG�PHDW�
'LPHUFDSURO� $YRLG WKH FRQFRPLWDQW XVH RI LURQ ZLWK GLPHUFDSURO�

��� 3UHJQDQF\ DQG ODFWDWLRQ
)HVXOI�WDEOHWV DUH UHFRPPHQGHG IRU XVH LQ SUHJQDQF\ DQG ODFWDWLRQ� DQG
QRFRQWUDLQGLFDWLRQV WR VXFK DUH�NQRZQ�

��� (IIHFWV RQ DELOLW\ WR GULYH DQG XVH PDFKLQHV
1RQH NQRZQ�

��� 8QGHVLUDEOH HIIHFWV

*DVWUR�LQWHVWLQDO�GLVWXUEDQFHV�VXFK�DV�FRQVWLSDWLRQ� QDXVHD� YRPLWLQJ�
VWRPDFK�FUDPSLQJ�

,URQ VXSSOHPHQWDWLRQ PD\ FDXVH WKH GDUNHQLQJ RI VWRRO DQG�VWDLQLQJ�RI�
WHHWK�

3DJH���RI��



��� 2YHUGRVH

,Q�WKH�HYHQW�RI�RYHU�GRVDJH��WKH�DQWLGRWH�LV�*DVWULF�/DYDJH�
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���3KDUPDFRG\QDPLF SURSHUWLHV

)HVXOI�WDEOHW�LV XVHG LQ WKH WUHDWPHQW RI LURQ GHILFLHQF\ DQDHPLD�

,URQ�SUHSDUDWLRQV�KDYH�QR�LQWULQVLF�WKHUDSHXWLF�DFWLYLW\�H[FHSW�DV�D�
QXWULHQW VRXUFH��WKHLU�XVH�ZLWKRXW�HYLGHQFH�RI�LURQ�GHILFLHQF\��RU�
UHDVRQDEOH H[SHFWDWLRQ�RI�LWV�RFFXUUHQFH��LV�WR�EH�GHSUHFDWHG��
([FHVVLYH�LURQ�LV�WR[LF�DQG KDHPRFKURPDWRVLV�FDQ�UHVXOW�IURP�FKURQLF�
LQMHFWLRQ�RI�LURQ�SUHSDUDWLRQV�XVHGDV�WRQLFV��HVSHFLDOO\�LQ�LQGLYLGXDOV�
ZLWK�XQGLDJQRVHG�EORRG�GLVRUGHUV��3DWLHQWVZLWK FKURQLF DQDHPLD DUH
SDUWLFXODUO\ DW ULVN IURP�LURQ VWRUDJH GLVHDVH�
5HFHQWO\�D�VHYHUH�LURQ�RYHUORDG�P\RSDWK\�KDV�EHHQ�GHVFULEHG�LQ�
SDWLHQWV�JLYHQSURSK\ODFWLF�LURQ�LQGLVFULPLQDWHO\�ZKLOH�UHFHLYLQJ�
KDHPRGLDO\VLV��*HQHWLF IDFWRUV SUREDEO\ FRQWULEXWH WR WKH ULVN RI DQ LURQ
VWRUDJH GLVHDVH�

,W�VKRXOG�EH�FOHDU�WKDW�DOWKRXJK�LURQ�GHILFLHQF\�LV�HDVLO\�WUHDWHG��LWV�
GHWHFWLRQ GRHV�QRW�FRQVWLWXWH�D�FRPSOHWH�GLDJQRVLV��(YHU\�HIIRUW�VKRXOG�
EH�PDGH�WR GHWHUPLQH ZK\ WKH�SDWLHQW KDV D�VWDWH RI QHJDWLYH LURQ
EDODQFH� $WWHQWLRQ VKRXOG�EH�JLYHQ�WR�KLGGHQ�VRXUFHV�RI�KDHPRUUKDJH�
�ZKLFK�PD\�LQGLFDWH�VHULRXVXULQDU\�RU�JDVWURLQWHVWLQDO�FRQGLWLRQV��DQG�
DOVR�WKH�SRVVLELOLW\�RI�PDODEVRUSWLRQRI LURQ�FDXVHG E\ ODWHQW�GLVHDVH RI�
WKH VPDOO�LQWHVWLQH�

���3KDUPDFRNLQHWLF SURSHUWLHV

,URQ�LV�LUUHJXODUO\�DQG�LQFRPSOHWHO\�DEVRUEHG�IURP�WKH�JDVWURLQWHVWLQDO�WUDFW��
WKH�PDLQVLWHV�RI�DEVRUSWLRQ�EHLQJ�WKH�GXRGHQXP�DQG�WKH�MHMXQXP��$EVRUSWLRQ�
LV�DLGHG�E\�WKH DFLG�VHFUHWLRQ�RI�WKH�VWRPDFK�RU�E\�GLHWDU\�DFLGV�DQG�LV�PRUH�
UHDGLO\�DIIHFWHG�ZKHQ WKH LURQ LV LQ WKH IHUURXV VWDWH�RU�LV SDUW RI WKH KDHP
FRPSOH[ �KDHP�LURQ�XQLW��
$EVRUSWLRQ�LV�DOVR�LQFUHDVHG�LQ�FRQGLWLRQV�RI�LURQ�GHILFLHQF\�RU�LQ�WKH�IDVWLQJ�
VWDWH�EXWGHFUHDVHG�LI�WKH�ERG\�VWRUHV�DUH�RYHUORDGHG��$URXQG�������RI�WKH�
LURQ�LQJHVWHG�LQ IRRG�LV�DEVRUEHG��)ROORZLQJ�DEVRUSWLRQ��WKH�PDMRULW\�RI�LURQ�
LV�ERXQG�WR�WUDQVIHUULQ DQG�WUDQVSRUWHG�WR�WKH�ERQH�PDUURZ�ZKHUH�LW�LV�
LQFRUSRUDWHG�LQWR�KDHPRJORELQ��7KH UHPDLQGHU�LV�VWRUHG�ZLWKLQ�IHUULWLQ�RU�
KDHPRVLGHULQ�RU�LV�LQFRUSRUDWHG�LQWR�P\RJORELQ ZLWK�VPDOOHU�DPRXQWV�
RFFXUULQJ�LQ�KDHP�FRQWDLQLQJ�HQ]\PHV�RU�LQ�SODVPD�ERXQG�WR WUDQVIHUULQ��
2QO\�YHU\�VPDOO�DPRXQWV�DUH�H[FUHWHG�DV�WKH�ERG\�UHDEVRUEV�WKH�LURQ�DIWHUWKH
KDHPRJORELQ�KDV EURNHQ�GRZQ�

���3UHFOLQLFDO VDIHW\ GDWD
1RW DSSOLFDEOH�

3DJH���RI��
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���/LVW�RI H[FLSLHQWV

&RUH�
6WDUFK
0HWK\O�SDUDEHQ
3URS\O�SDUDEHQ
7DOFXP�SRZGHU
0DJQHVLXP�VWHDUDWH
$HURVLO

&RDWLQJ�
6XJDU
7DOFXP 3RZGHU
&DOFLXP�&DUERQDWH
*HODWLQ
6KHOODF�)ODNHV
(WKDQRO
7LWDQLXP�GLR[LGH
&RORXU�3RQFHDX��UHG
&DUQXED�ZD[�

��� ,QFRPSDWLELOLWLHV
1RQH NQRZQ�

��� 6KHOI�OLIH
�� PRQWKV�

��� 6SHFLDO SUHFDXWLRQV IRU VWRUDJH
.HHS�LQ�D�GU\�SODFH�DW�D�WHPSHUDWXUH�EHORZ�����&�DZD\�IURP�OLJKW�

.HHS�DOO�PHGLFLQHV�RXW�RI�UHDFK�RI�FKLOGUHQ�1DWXUH DQG FRQWHQWV RI FRQWDLQHU

)HVXOI�WDEOHWV�DUH�SUHVHQWHG�LQ�SODVWLF�FXS�DQG�FRYHU�IRU 3DFN VL]HV�RI [����
DQG�[�����DQG�%OLVWHUV�IRU�SDFN�VL]HV�RI����[����DQG���[����DQG�SDFNHG�LQ�D�
FDUWRQ�

���6SHFLDO SUHFDXWLRQV IRU GLVSRVDO
1R�VSHFLDO�UHTXLUHPHQW�

� $33/,&$17�0$18)$&785(5

7KHUDSHXWLF�/DERUDWRULHV�1LJ��/WG�
�����,NRURGX��5RDG��0DU\ODQG��/DJRV�
�����������
5HJXODWRU\�WKHUDSHXWLF#JPDLO�FRP
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