
3DJH�� RI��

�� 1$0(�2)�7+(�0(',&,1$/�352'8&7�

�&2)7$� 6<583�� $PPRQLXP� &KORULGH� %3�� ,SHFDFXDQKD�
/LTXLG�([WUDFW�%3

�� 48$/,7$7,9(�$1'�48$17,7$7,9(�&20326,7,21�

(DFK�&RIWD�6\UXS FRQWDLQV��$PPRQLXP�FKORULGH�%3���PJ��,SHFDFXDQKD�/LTXLG�([WUDFW�%3����/��/LTXRULFH�/LTXLG�

([WUDFW�3RZGHU�%3���PJ��3HSSHUPLQW�RLO�%3�����/��$QLVHHG�RLO�%3�����/�

�)RU�D�IXOO�OLVW�RI�DFWLYHV�DQG�H[FLSLHQWV��VHH�VHFWLRQ�����

�� 3+$50$&(87,&$/�)250�

&RIWD�6\UXS�LV SUHVHQWHG�DV�D�GDUN�EURZQ�YLVFRXV�OLTXLG�DYDLODEOH�LQ���PO�DQG����PO�3(7�ERWWOHV�

�� &/,1,&$/�3$57,&8/$56�

��� 7KHUDSHXWLF�LQGLFDWLRQV�

³&RIWD�6\UXS´�LV�DQ�H[SHFWRUDQW�IRU�XVH�LQ�FRXJKV�ZLWK�VFDQW\�VHFUHWLRQV��,SHFDFXDQKD�DQG�$PPRQLXP�FKORULGH�

ZRUN�LQ�FRQMXQFWLRQ�ZLWK�/LTXRULFH�([WUDFW�DQG�WKH�HVVHQWLDO�RLOV�RI�&RIWD�6\UXS WR�VRRWKH�WKH�WKURDW��EUHDN�XS�

SKOHJP�DQG�SURYLGH�V\PSWRPDWLF�UHOLHI�RI�FRXJKV�

��� 3RVRORJ\�DQG�PHWKRG�RI�DGPLQLVWUDWLRQ�

3RVRORJ\

&RIWD�6\UXS�LV DGPLQLVWHUHG�E\�RUDO�URXWH��7KH�GRVHV�DUH�WR�EH�WDNHQ�WKUHH�WR�IRXU�WLPHV�GDLO\

&KLOGUHQ��8QGHU�RQH�\HDU���$V�GLUHFWHG�E\�\RXU�SK\VLFLDQ

������\HDUV�������WHDVSRRQIXOV

$GXOWV�����\HDUV�DQG�DERYH�������WHDVSRRQIXOV�

6KDNH�WKH�ERWWOH�EHIRUH�XVH�

5RXWH�RI�$GPLQLVWUDWLRQ� 2UDO

��� &RQWUDLQGLFDWLRQV�

&RQWUDLQGLFDWHG�ZLWK�NQRZQ�K\SHUVHQVLWLYLW\�WR�DQ\�RI�WKH�LQJUHGLHQWV RI�WKH�SURGXFW

��� 6SHFLDO�ZDUQLQJV�DQG�SUHFDXWLRQV�IRU�XVH�
.HHS�RXW�RI�WKH�UHDFK�RI�FKLOGUHQ��,I�V\PSWRPV�SHUVLVW��FRQVXOW�\RXU�GRFWRU��

��� ,QWHUDFWLRQ�ZLWK�RWKHU�PHGLFLQDO�SURGXFWV�DQG�RWKHU�IRUPV�RI�LQWHUDFWLRQ�

$EDFDYLU�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
7KH�ULVN�RU�VHYHULW\�RI�K\SHUNDOHPLD�FDQ�EH�LQFUHDVHG�ZKHQ�$FHEXWRORO�LV�FRPELQHG�ZLWK�$PPRQLXP�FKORULGH�
$FHFORIHQDF�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
$FHPHWDFLQ�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
$FHWD]RODPLGH�PD\�LQFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�ORZHU�VHUXP�OHYHO�
DQG�SRWHQWLDOO\�D�UHGXFWLRQ�LQ�HIILFDF\�
7KH�VHUXP�FRQFHQWUDWLRQ�RI�$FHW\OVDOLF\OLF�DFLG�FDQ�EH�LQFUHDVHG�ZKHQ�LW�LV�FRPELQHG�ZLWK�$PPRQLXP�FKORULGH�
$PPRQLXP�FKORULGH�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$FOLGLQLXP�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
$PPRQLXP�FKORULGH�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH RI�$FULYDVWLQH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
$F\FORYLU�PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�OHYHO�
$GHIRYLU�GLSLYR[LO PD\�GHFUHDVH�WKH�H[FUHWLRQ�UDWH�RI�$PPRQLXP�FKORULGH�ZKLFK�FRXOG�UHVXOW�LQ�D�KLJKHU�VHUXP�
OHYHO��



3DJH�� RI��

��� 3UHJQDQF\�DQG�/DFWDWLRQ�

7KH� SURGXFW� LV� QRW� DVVRFLDWHG� ZLWK� UHSRUWV� RI� WHUDWRJHQLFLW\� +RZHYHU�� OLNH� RWKHU� GUXJV�� LW� VKRXOG� EH�
DGPLQLVWHUHG�ZLWK�FDXWLRQ�LQ�WKH�ILUVW�WULPHVWHU�RI�SUHJQDQF\��XQOHVV�WKH�EHQHILWV�RXWZHLJK�WKH�ULVNV�

��� (IIHFWV�RQ�DELOLW\�WR�GULYH�DQG�XVH�PDFKLQHV�

&2)7$�6<583 KDV�QR�LQIOXHQFH�RQ�WKH�DELOLW\�WR�GULYH�DQG�XVH�PDFKLQHV��

��� 8QGHVLUDEOH�HIIHFWV�
1RQH� UHSRUWHG�DW� UHFRPPHQGHG�GRVHV� ,Q� WKH�HYHQW�RI�RYHUGRVH�� YRPLWLQJ�� VZHDWLQJ�DQG�GLDUUKRHD�PD\�EH�
SUHVHQW�

��� 2YHUGRVH�

,Q�H[WUHPHO\�KLJK�GRVHV��WKHUH�PD\�EH�UHYHUVLEOH�VRGLXP�UHWHQWLRQ�DQG�SRWDVVLXP�ORVV�OHDGLQJ�WR�K\SHUWHQVLRQ��
ZDWHU�UHWHQWLRQ�DQG�HOHFWURO\WH�LPEDODQFH��SDUWLFXODUO\�LQ�SDWLHQWV�ZLWK�K\SHUWHQVLRQ�RU�FLUFXODWRU\�GLVRUGHUV�

�� 3+$50$&2/2*,&$/�3523(57,(6�

��� 3KDUPDFRG\QDPLFV�SURSHUWLHV�

3KDUPDFRWKHUDSHXWLF�JURXS� ([SHFWRUDQW

0HFKDQLVP�RI�DFWLRQ

$PPRQLXP� FKORULGH� LQFUHDVHV� DFLGLW\� E\� LQFUHDVLQJ� WKH� DPRXQW� RI� K\GURJHQ� LRQ� FRQFHQWUDWLRQV�� $PPRQLXP�
FKORULGH�FDQ�EH�XVHG�DV�DQ�H[SHFWRUDQW�GXH�WR�LWV�LUULWDWLYH�DFWLRQ�RQ�WKH�EURQFKLDO�PXFRVD��7KLV�HIIHFW�FDXVHV�
WKH�SURGXFWLRQ�RI�UHVSLUDWRU\�WUDFW�IOXLG�ZKLFK�LQ�RUGHU�IDFLOLWDWHV�WKH�HIIHFWLYH�FRXJK�

��� 3KDUPDFRNLQHWLF�SURSHUWLHV�

&2)7$� 6<583 KDV EHHQ� IRUPXODWHG� XVLQJ� DSSURYHG� QDWXUDO� SURGXFWV� 7KH� 6\UXS� LV LQWHQGHG� WR� UHOLHYH� WKH�
V\PSWRPV�RI�FRXJK�

��� 3UHFOLQLFDO�VDIHW\�GDWD�
1RQ�FOLQLFDO�GDWD�UHYHDO�QR�VSHFLDO�KD]DUG�IRU�KXPDQV�EDVHG�RQ�FRQYHQWLRQDO�VWXGLHV�RI�VDIHW\�SKDUPDFRORJ\��

UHSHDWHG�GRVH�WR[LFLW\��JHQRWR[LFLW\��FDUFLQRJHQLF�SRWHQWLDO��WR[LFLW\�WR�UHSURGXFWLRQ�DQG�GHYHORSPHQW�



3DJH�� RI��

�� 3+$50$&(87,&$/�3$57,&8/$56�

��� /LVW�RI�H[FLSLHQWV

7DEOH������1$0(�$1' )81&7,21 2)�($&+�,1*5(',(17

5DZ�0DWHULDO������������

$PPRQLXP�&KORULGH�%3

,SHFDFXDQKD�/LTXLG�([WUDFW

6XJDU�*UDQXODWHG��PLOOHG�

/LTXRULFH�([WUDFW�%3�3RZGHU

6LOLFRQH�'LR[LGH

%URZQ�R[LGH�$QVWHDG������

/LTXLG�*OXFRVH�6XOSKXU�GLR[LGH�IUHH

*HODWLQ�%3�&RDUVH�3RZGHU�����EORRP

��� ,QFRPSDWLELOLWLHV� 1RW�DSSOLFDEOH�

��� 6KHOI�OLIH����\HDUV

��� 6SHFLDO�SUHFDXWLRQV�IRU�VWRUDJH�
6WRUH�EHORZ����&�DZD\�IURP�OLJKW� .HHS�RXW�RI�WKH�UHDFK�RI�FKLOGUHQ

��� 1DWXUH�DQG�FRQWHQWV�RI�FRQWDLQHU
&RIWD�6\UXS�LV SUHVHQWHG�DV�D�GDUN�EURZQ�YLVFRXV�OLTXLG�DYDLODEOH�LQ���PO�DQG����PO�3(7�ERWWOHV

��� 6SHFLDO�SUHFDXWLRQV�IRU�GLVSRVDO��1R�VSHFLDO�UHTXLUHPHQWV�

�� $33/,&$17�0$18)$&785(5�

(YDQV�%DURTXH�1LJHULD�/LPLWHG�
.P�����/DJRV�± %DGDJU\�([SUHVVZD\�
$JEDUD�,QGXVWULDO�(VWDWH��$JEDUD�
2JXQ�6WDWH��1LJHULD�
�����������
LQIR#HYDQVEDURTXH�FRP


